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SuBARU

A Summary of
Business Results
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1st Quarter : Automobile Sales (consolidated)

(Thousand Units)

gusany
Actual Results
1Q
FYE March 2006
Domestic
(Passenger Car) 18.5
Domestic
(Minicar) 31.0
Domestic Total 49.6
u.s. 39.71F
Canada 3.6
Europe 11.7
Australia 10.0
Others 55
Overseas Total 70.6
Grand Total 120.2

Changes

-2.5
-1.9

-4.4
+3.1
+0.4
+3.8
+0.4
+0.6

+8.3
+3.9

U.S and Canada figures are on the calendar year basis from Jan. to March)
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1st Quarter:
susaru Consolidated Statements of Income

Actual Results

(100 million yen)

1Q Changes
FYE March 2006
Net Sales 2,999 +296
Domestic 1,292 -79
Overseas 1,707 +375
Operating
Income 12 +96
Ordinary
Income 4 +92
Net Income -12 +58
FHI Exchange '
Rate ¥107/% 115/% +¥8/3%
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1st Quarter : Analysis of Increase and Decrease in
susanu Operating Income Changes (Consolidated)

ill If adding the
(100 million yen) 1o eciding th
SIA:9 consolidation
Net of raw adjustments
Decrease of material cost (113)
increase Amortization of

manufacturing

. Consolidation
fixed costs

Adjustments
Improvement of

sales volume &
mixture and 3
others Reduction
in cost of

of R&D

Ifadding the . . Decrease = Mmaterials  Expenses
amount of of SG&A
consolidation ec)‘:g#;ﬂcﬁ expenses
adjustments 9 and others
19)

Amortization of]
Consolidation
Adjustments

Japan: Deterioration
of sales volume &
mixture
Overseas:Increase of
sales volume

+9.6bi|lions>
QOpelfatmnag nceo

1Q FYE March 2006 1Q FYE March 2

e
007

4

http://ir.fhi.co.jp/english/index.html

@ Net Sales by Business Segment
SUBARU (consolidated)

(100 million yen)

Actual Results Actual Results
1Q 1Q Changes
Percentage of Total FYE March 2006 | FYE March 2007
S Automobile 2,708 2,977| +9.9%
Industrial
Products
49 otner Aerospace 144 163 | +13.7%
Aerospace 0.7%
5.0% Industrial o
Products 118 131 | +11.6%
Other 30 24 | - 20.3%
Ao Total 2,999 3,295 | +9.9%
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ﬁ Net Sales by Geographic Area

SuBARU

(consolidated)

(100 million yen)

Actual Results
1Q Changes
Percentage of Total FYE March 2006
Sales
+ 0,
North 2CleEL 1,863 = 3.5%
America
Other
38.8%
16 North 1,006 +21.1%
America
Other 40 & -3.7%
Japan L
w2 Total 2,999 +9.9.%
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mj.; Operating Results of Subsidiaries in U.S.

SOA
(Jan. to Mar.)

(million US$)

Actual results

1Q of CY 2005 Changes

Net Sales $940 | +71
Operating Loss -23 -7
Net Loss -13 -5
Retail Sales

(Thousand units) 44.0 +0.7
SIA Actual results

(Jan. to Mar.) 1Q of CY 2005 Changes
Net Sales $493 | -13
Operating Income & Loss -271 +44
Net Income& Loss *-20 +209
Production 27.0 295 +25

(Thousand Units)

*The extraordinary loss was offset by the consolidation adjustment account in the FYE 2005.
(U.S. Subsidiaries were consolidated on calendar year basis)
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P

Consolidated Balance Sheets

SUBARL
As of
March 31, 2006
Total Assets 13,484
Current Assets 6,192
Fixed Assets 7,292
Leased Assets 643*
Interest Bearing Debt 3,741
Shareholders’ Equity 4,655
Less Treasury Stock, at cost - 415
Shareholders’ Equity to Total Assets 34.5%
Net Assets™*
Less Treasury Stock, at cost
Net Assets to Total Assets
D/E Ratio 0.80

(100 million yen)

*“Leased Assets” in Fixed Assets has been described separately from the 1st quarter of FY2007, whereas in FY

2006 “Leased Assets” was for reference.

**|n accordance with the enforcement of Corporate Law since May 1, 2006, “Shareholders’ Equity” was

changed to “Net assets.”
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<Appendix>

P

SuBARU

1st Quarter:

Actual Results

Automobile Sales (Non-consolidated)

(Thousand Units)

1Q
FYE March 2006
Domestic Production 107.9
for SAAB OFf
Domestic Sales 55.5
Passenger Car 21.9
Minicar 33.
E)L(Jrr’g?gdof Vehicles 47.2
Components for ) 32 2
Overseas Production '
Total 134.9

Changes

-4.4
- 4.0
-0.4

+8.8

-3.1

+1.3
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SuBARU

Qutlook for the Term
Ending March 2007

10

http://ir.fhi.co.jp/english/index.html

@ Full Year: Operating Plan (consolidated basis)

SuUBARL
Actual Results
FYE March 2006
Net Sales 14,764
Domestic 6,041
Overseas 8,723
Operating
Income 583
Ordinary
Income 468

Net Income

FHI Exchange Rate

11

¥112/%

(100 million yen)

- 83

300 +144
Y110/8| - ¥2/$
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